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Appendix B : Update on 2020 RI Plan

Timeline | Title Description Complete / new date
Q4 19/20 | Communicate Rl plan Publication of the Fund’s Rl plan. v
Responsible SAB expected to issue final guidance in Delayed update from
Investment Guidance February. Fund draft response, including SAB
update of this plan to Local Pension Board
before report to Committee.
Rl Training for Local Ongoing
Pension Board
Q1 20/21 | Quarterly stewardship | Inclusion in Committee papers of LGPS 4
reporting Central’s Quarterly Stewardship Report
Rl Training for Local 4
Pension Committee
Voting report inclusion | Reporting explaining the execution of 4
in Committee papers shareholder voting on the Fund’s listed
equity investments. To include funds
managed by LGPS Central and LGIM initially.
Q2-Q3 Quarterly manager The formal inclusion by external fund v
20/21 reporting on ESG managers of ESG information in quarterly
reporting in order to facilitate regular
monitoring.
New manager Include an ESG assessment in processes for 4
selections: integrate appointing fund managers. Training from Central
ESG where relevant with examples
Receive Climate Risk Report comprising (i) Climate scenario v
Report (CRR) analysis (ii) Carbon risk metrics (iii) Annual
Climate Stewardship Plan.
Q3 20/21 | Climate Plan Publish a climate plan for 2021 based on the | ¥

key findings of the Climate Risk Report. To
be done ahead of Hymans Robertson’s 2021
strategic asset allocation refresh so the
Fund can fully embed their Rl plan in
investment decision-making.

Climate report passed to
Hymans post Nov
Committee meeting.
Hymans to incorporate
CRR thinking into annual
strategy due in Jan 2021.

Climate Risk Training

Training of pension fund officers, Pension

Committee and Pension Board on the risks
and opportunities associated with climate
change, and the Fund’s Climate plan.

Officers propose training
in Q1 2021 with Central
providing support.
Within 2021 Rl plan.

TCFD Report (Taskforce
on Climate related
Financial Disclosures)

Public-facing report of the Fund’s approach
to climate risk, set out in alignment with the
recommendations of the Taskforce on
Climate-related Financial Disclosures

TCFD to be delivered in
H1 2021 post comments
from Committee.
Central to provide this
service with Officers in
line with service
contract.

Mid-year review

Assess preparedness for UK Stewardship
Code

Review RI plan and capture any
developments in the regulations, statutory
guidance, or Rl Guidance from the Scheme
Advisory Board.

Fund not prepared as
yet, climate training,
TCFD report and RI
guidance from SAB to
inform decision in 2021.
New task within 2021 RI
plan

Annual Report

Revised report including new Rl content,
review by Board before approval at
Committee.
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